CITY OF DOVER

STATEMENT OF NET ASSETS

September 30, 2007

Government Businass-Type
Activities Activities Total
ASSETS
Current Assets:
Cash & Invesiments $ 405233 947 857 1,353,130
Employee Advances 1,050 1,080
Recevables:
Proparty Taxes 5,899 - 5899
Ciner Governments 40,326 . 40.325
Clher . 22643 22843
Interfund Balances 38,534 (38,534) -
Total Current Assels 491042 G32,006 1,423,048
Land - 174141 174,141
Capital Assets 830,359 4215171 4845530
Accumulated Depreciation (42,964) (B80 466 (823.430)
Total Capital Assets 587,395 3,508,846 4 098 241
Total Assets $ 1,078,437 4 440,852 5,519,289
LIABILITIES
Current Liabilities
Accounts Payabile S 46,572 11844 53416
Payroll, Benefits, and Taxes Payable 37,212 7.008 44 220
Interest Payable - 2,067 2,057
Customer Deposiis - 600 600
Current Portion Leng Term Dedt - 32,113 32,113
Tota! Current Liabilities 83,784 53,632 137,416
Long-Term Lizbilities - 571,629 571,529
Total Liat»lities 83,784 625 261 709 045
NET ASSETS
Invested in Capital Assets. nat of related cebl 587,395 2.605,104 3,492 4589
Unrastricted 407,258 910 487 1,317,745
Tetal Net Assals 3 34,653 3,815,591 4810244

Sae accompanying nafes fo financial statemenis and accouwntants’ rapart
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CITY OF DOVER
BALANCE SHEET
GOVERNMENTAL FUNDS
September 30, 2007

Geraral Street
Fund Fund Total
ASSETS
Cash & Invesiments $ 342463 62.770 405,233
Emgloyae Advances 1.050 - 1,050
Recewables
Praperty Taxes 5,899 - 5,899
Other Governments 35,108 5218 40 325
Irmertund Balances 11 287 27 247 38534
Total Assets $ 395807 95,235 491,042
LIABILITIES
Current Liabilities:
counts Payabie 3 9,231 37.241 45 572
Payroll, Benefits and Taxes Payable ar.212 - 37.212
Deferred Revenue 5,828 . 5,828
Total Lianilites 52,271 37.341 89612
FUND EQUITY
Unraserved 343,536 657,854 401,430
Total Furd Equity 343,525 57.894 401,430
Total Lissilites and Fund Equily $ 395807 95,235 491,042
RECONCILIATION TO THE STATEMENT OF NET ASSETS:
Total furd equity repones anave s 401,430
Add cagital asets nol reporied above §30.359
Less accumulated dopreciaton (42 954)
Net Capital Assets 587,395
Less habdites not reparted above. =
Tatal liagilites not repartad abave -
5,628

Deferred revenuas for propery taxes and franchise fees racaivatie

Nat Assets

Ses accompanng notes 1o francal Statemants and aCCTUNINGS’ nepit
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CITY OF DOVER

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - ALL GOVERNMENTAL FUND TYPES

YEAR ENDED SEPTEMBER 30, 2007

General Strest
Fund Fund Tetal
Revenues:
Property Taxes S 54 288 - 54,288
Other Governmental 55,536 77.735 143271
Interest 32,438 - 32,438
Other Income 167,918 - 197 918
Total Revenues 350,180 77.735 427 915
Expenditures:
General Governmen! 219973 . 219973
Highways and Streats - 50,185 60.185
Capital Expendilures 8,353 - 8.353
Total Expenciures 228326 80,185 288,511
Excess of Revenues Over
Expenditures 124,854 17,550 139 404
Other Sources (Uses):
Transfers from Qther Funcs - -
Tatal Other Sources (Uses) . . -
Net Change in Fund Balance 121.854 17,550 135,404
Fund Balance - October 1 2215682 40.344 262,026
Fund Balance - September 30, $ 343,536 57,894 401430

San accampanying Nofes o fnancial s'arements and secauntants’ repon?

Ey &



CITY OF DOVER

Reconciliation of the
Statement of Revenues, Expenditures, and
Changes in Fund Balances of Governmental Funds
to the Statement of Activities

Year Ended September 30, 2007

Changes in fund balances as reportac on the governmental funds
statemen's $ 135404

Increase in current property taxes not refiected in revenue on the

governmental funds staterments 1.714

Amounts reported as expenditures on the governmental funds statements
not included as expenses on the government-wice statements.

Capital Expenses 8,353

Total expenses on the governmental fund statement not included
cn the government-wide statement 8,353

Income on the government-wige statement of activity not included on the
governmental funds statements

Capital Confributions and Grants 579426
Unearned revenue (3,842)

Total expenses on the governmental fund statement not includad
on the government-wide statement 575484

Expenses on the government-wide statement of activity not included on
the governmental funds statemeants.

Depreciation {17,219)

Total expenses an the government-vade siatement of activity not
included on the governmental funds statements {17,219)

————

Change in net assets on the government-wide statements $§ TOTT736

———

See gocompanying natas o financia! slalements and accountants’ repar
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CITY OF DOVER

STATEMENT OF NET ASSETS
ALL PROPRIETARY FUNDS
SEPTEMBER 30, 2007 Water Sewer
Fund Funa Total
ASSETS
CURRENT ASSETS!
Cash & Invesiments S  390,59C 557207 947 897
Accounts Receivable (net) 8.351 14282 22643
Total Current Assels 296,051 571,489 870,540
Land 5,600 168,541 174 141
Capital Assets 1,124 135 2,091,036 4215171
Accumulated Depreciation {323.810) (558,556) (880,456)
Total Capital Assels 205,825 2.703,021 3,508,846
TOTAL ASSETS S 1204876 3274510 4 479 286
LIABILITIES
CURRENT LIABILITIES!
Accounts Payable S 1,350 10,454 11,844
Payroll, Benefits, & Taxes Payable 2,959 4,049 7,008
Interfiund Balancas 2,987 35,547 38,534
Accrued Interest Payable 568 1,502 2067
Customer Deposits - G500 600
Current Portion of Lang Term Oebt 8.783 23,330 32,113
Total Current Liabilities 18,644 75,522 92,166
LONG TERM LIABILITIES
Notes Payable, net of current portion 156,339 415290 571629
Total Long Term Liabilities 155,339 415,290 571,629
TOTAL LIABILITIES 172,983 490,812 663,785
NET ASSETS
Invested in Capital Assets 540,703 2,264,401 2,905,104
Unrestricled 374254 474 413 848,707
Rastricted 16,895 44 854 61,780
Total Net Assels S 1,031,893 2,783,698 3,815,591

Sas accompadny\ng nofes fo fnancis! staternents and ascountants’ rapart
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CITY OF DOVER

STATEMENT OF INCOME AND CHANGES IN NET ASSETS

ALL PROPRIETARY FUND TYPES
YEAR ENDED SEPTEMBER 30, 2007

Operating Revenues:

Charges for Services
Hockups & Other

Tetal Operating Revenuss

Operating Expenses:
Adminstrative
Maintenance & Operations
Depreciation

Total Operating Expenses

QOperaling Income (LOSS)

Non-Operating Revenues (Expenses):

Interest Income
Interest Expense

Total Non-Operating Revenue
(Expenses)

Cnange in Net Assels

Net Assets - October 1,
Net Assets - September 30

See accompanang nales fo financal statemeants

Water Sewer
Fund Fund Teal
S 61632 135,290 195,022
230,849 298, 359 529218
292 481 433 655 126140
36193 58,500 G4 593
21,761 85,070 106,831
28,990 54 952 83,942
85,044 108,522 285 465
205,537 235,137 240674
11,418 17 044 28,482
(8 489) (22,551) (31,040)
2,929 {5.507) (2,578)
2086 486 229630 435,005
§23.427 2,554,058 3377495
$ 1031883 2783698 3,815,591

and accounlenis’ repor!
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CITY OF DOVER

STATEMENT OF CASH FLOWS

ALL PROPRIETARY FUNDS

YEAR ENDED SEPTEMBER 30, 2007

CASH FLOWS FROM OPERATING ACTIVITIES:

Recaipts from Customers and Users
Payments to Employces
Payments to Suppliers

Net Cash Provided by Operating Actvities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:

Repayment on Revenue Bonds & Noles Payable
Payments for Capital Acquisitions
Interest Paid cn Long Term Liabilities

Net Cash Used by Capital anc
Related Financing Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Intarest on Bank Balances

Net Cash Prowided by Investing Activities

Net Inzrease in Cash and Cash Equivalents
Cash and Cash Equivalents, October 1,

Cash and Cash Equivalents, September 30,

RECONCILIATION OF OPERATING INCOME(LOSS) TO NET CASH PR

Ogperating Income {LO5S)
Adjustments to Reconcile 10 Cash Flow:

Deprecation
(Increase)/Decrease in Recewatles

Increase/(Decrease) in Accounts Payable & Accrued Expenses

Total Adpustments
Net Cash Provided by Operating Activilies

SUPPLEMENTAL DISCLOSURES:
Interast Paid

Soe accompaning nates o fnancw atalements and accountants

"raport
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Proprietary Fund Types

Water Saewer Total

$ 285845 425,737 712,582
(34.713) (52 BBS) {87 801)
(24 .908) (86.699) (111,807}
227.224 285,950 513,174
(8.379) (22,256) (30.635)
(8,518) (22,627) (31,145)

(16 897) (44 BB3) (61.780)
11,418 17044 28,462
1148 17.044 28,462
221745 258111 479 8B5S
168,945 299,096 458 041

$ 300690 557.207 Ga7 897

QVIDED BY OPERATIONS!

$ 2056537 235,137 440874
28,990 54 952 83 942
{5,637) {7,922) (13,559)
{1,666) 3,783 2117
21,687 50,813 72,500

§ 227224 265 950 £13.174
S 4518 22627 31,145




