


CITY OF DOVER
STATEMENT OF NET ASSETS
September 30, 2011

Primary Government Comgonent Uns
Governrnent  Business. Type Urban Renewal
Acivities Activites Towsl Agency
ASSETS
Current Agsats
Cash & Cash Equvalents 3 40BB73 56,607 455 580 .
Investmants - 45,794 48 734 .
Receivabias
Proparty Taxes (net) £ 328 . 5328 614,018
Other Governments (nat) 23692 . 23692 .
Granle Recenable 53 850 - 53,550 -
Othar - 32,8851 32 851 -
Interest 13,530 2,120 16,850 -
Total Currant Assels 505473 140,962 645 455 514,018
Land . 174,141 174 141 -
Capiial Assets, net £51.975 76532748 8,284,723 -
Total Capital Assets £51975 7,606,889 8,458,854 -
Other Assets:
Interfund Balancas 280,183 (280 183) . .
Note Recewvable - DURA - 1,174 095 1,174,095 (1,174,085)
Restricted Cash - - - 455,000
Bond Feas (nat} . - - 21,652
Total Other Assets 280,183 go3 o112 1,174,095 (BB7 . 443)
Total Assets $ 1427631 8,841 783 10,279,414 (73,425)
LIABILITIES
Current Liabiities
Cash Defict S . - - 307,186
Accounts Payable 23,25% 17.063 40,322 -
Payroll, Benefts, and Taxes Payable 22,288 G 485 28774 -
Interest Payable - 15 B42 15,842 12,308
Defarrad Tax Revenuse - - - 589,259
Customer Depasits - 7,750 7.750 .
Campensated Azsences Payatie 1,193 1,249 2,442 -
Current Portion of Long Term Debt . 39,207 39,207 180,843
Total Current Liabities 46 740 87 5587 134,237 1,069,556
Long Term Liabdities . 425,670 425 870 5,328,515
Total Liabilities 4% 740 513,267 580 007 6418111
NET ASSETS
Invested n Capital Assets, net of related dest 651,975 7.342,012 7,993 987 .
Restricted - 61,780 61.7ED (465,000}
Unrastncted 738,916 g2ar2a 1,663 640 (6.026.535)
Total Net Assels $ 1,390.631 B,323,515 Q719,407 (5.491.535)

Se¢ accampany Vg notes 12 franial stalamenins and auovors' report
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CITY OF DOVER
BALANCE SHEET

GOVERNMENTAL FUNDS
September 30, 2011

General Street Trangporation
Fung Fund Fund Tatal
ASSETS
Cash & Investments $ 237058 121,455 50,450 408 973
Receivables:

Propenty Taxes 5,328 - - 5328

Cther Governments 19,5494 4,048 - 23,692

Grants Receivable - - 53,550 53,550

Interest 13,930 - - 13,930

Interfund Balances 316,402 5229 (41,448) 280183

Total Assels $ 592312 130,792 82,552 78S 655
LIABILITIES
Current Liabilities:
Accounts Payable and Accrued Expenses $ 15178 376 7,705 23,259
Payroll, Benefits and Taxes Payable 10,133 543 11,512 22.288
Deferred Revenue 5.181 - - 5.181
Teotal Liabilities 30492 1,019 19,217 £0,728
FUNDEQUITY
Assigned . 129,773 43,335 173,108
Unassigned 551,820 . . 561,820
Total Funa Equity 561,820 129.773 43,335 734,928
Total Liabilites and Fund Equity $ 562312 130,792 62,552 788 656
RECONCILIATION TO THE
STATEMENT OF NET ASSETS:
Total fund equity reported above $ 734928
Add capital assets not reported above 750,869

Less accumulated depreciation (117,894)

Net Cepital Assets 651 975
Deduct compensated absencas payable not reported atove (1,183)
Deferred revenuas for property taxes and franchise fees receivable 5181
Net Assets $ 1,380,891

See scoompanying nates fo Mancis' Slalemants and audvovs' moon



CITY OF DOVER

STATEMENT OF REVENUES. EXPEN
FUND BALANCES - ALL GOVER

YEAR ENDED SEPTEMBER 30, 2011

Revenues:

Property Taxas
Otner Governmental
Interest

Other Income
Donaticns & Grants

Total Revenues

Expenditures:

General Government
Highways and Streets
Transportation Department
Cagital Expenditures

Total Expenditures

Excess of Revenues Over
Expendijures

Other Sources (Uses):

Transfers from Other Funds
Tota! Other Sources (Uses)
Nat Crange in Fund Balance
Fund Balance - October 1,
Fund Balance - September 30,

Sae JocOmpaning nales o Enancial statamants and auArcrs’ rapat

DITURES, AND CHANGES IN
NMENTAL FUND TYPES

General Street Transportation

Fund Fund Fund Teral
66 744 - - 5,744
75594 56,629 . 132,223
£,405 145 10 6,650
78,255 - 662 78917
9,055 285810 244 855
236,143 56,774 286 482 579,300
195,736 . - 196 736
- 21,350 - 21,350
- - 127 B12 127812
4165 15,950 115,335 139,451
200,902 41,300 243,147 485,349
35,241 15474 43 335 $4 050
35,241 15474 43,335 94,050
526,579 114 288 40878
561,820 129,773 43335 734,028
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CITY OF DOVER
Reconciliation of the
Statement of Revenues, Expenditures, and
Changes in Fund Balances of Governmental Funds
to the Statement of Activities

Year Ended September 30, 2011

Changes in fund balances as reported on the govemmental funds

statements $ 94 050
Increase in current property taxes not reflected in revenue on the
governmental funds statements 451
Expenses on the governmental fund staterment not iNCluces
on the government-wide statement of actwity:
Capital Asset Purchase 138,451
Total expenses on the gevernmental sund statement not included
on the government-wide statement 130,451
Income on the government-wide statement of activity not included on the
govemmental funds statements:
Capita! Contributions and Granis
Tetal income on the governmenta’ fund statement a0t included
on the governmant-wice statement -
Expenses on the government-wide statement of activity not included on
the govemmental funds slatements
Depreciation (24 617)
Cempensatesd Absences (44)
Total expenses on the government-wide statement of activily not
included on the governmental lunds stalements: (24,661)
i
Change in net assets on the govemnment-wide statements $ 209291

See AccuMaayng moles (o Ananaal seataments and aucilarns' ropert



CITY OF DOVER

STATEMENT OF NET ASSETS
ALL PROPRIETARY FUNDS
SEPTEMBER 30, 2011

ASSETS
CURRENT ASSETS!

Cash & Cash Equivalents
Investments

Aczounts Recewvable (net)
Interest Recowable

Tatal Current Assels

Land
Capital Assets
Accumulates Deprecation

Tatal Capital Assets

OTHER ASSETS.
Intarfund Balances
DURA Note Recswable

Total Cther Assets

TOTAL ASSETS

LIABILITIES
CURRENT LIABILITIES

Acceunts Payable
Payroll, Benefits, & Taxes Payable
Interest Payable
Customer Deposits
Compensated Absences
Current Portion of Long Term Debt
Total Current Liabilities
LONG TERM LIASBILITIES:
Noles Payabie, net of current porticn

Total Long Term Liabilities
TOTAL LIABILITIES

NET ASSETS

Invested in Capital Assets, net of related debl
Restrcted:
Expandable.
Restricted for debt covenants
Unrestricted

Tetal Nel Assets

Saw accompanyig A00es fo Ananial statemants and avMors’ repovt

Water Sewer
Fund Fund Total

3 20,458 36,149 56,607
. 48,794 45,794

11.173 21688 32881

191 2.529 2,720

31,822 106 160 140 082

5,600 1648 541 174,141

1,137,080 £§,3a7.876 G 524,956
(440,940 (1,451 .268) {1,692,208)
701,740 7,105,149 7,806,839
306 133 (586,316) (280.183)

24 239 1,08%,856 1,174,085

300,372 503,540 893912

s 1,123,924 7.717,849 2.841,783
S 9977 7,086 17.053
3,048 3438 6,465

523 15,319 15,842

3,875 3875 7.750

134 1.118 1,249

10,723 26.454 39,207

28.277 59 320 87.547

116,420 309,250 425670

146,420 308,250 425 670

144 BS7 388 570 513,267

574597 6,767,415 7,342,012

16,696 44 884 61,780

387 744 536,980 $24.724

$ 979,237 7,349,279 8.328,516

-G



CITY OF DOVER

STATEMENT OF INCOME AND CHANGES IN NET ASSETS

ALL PROPRIETARY FUND TYPES
YEAR ENDED SEPTEMBER 30, 2011

Operating Revenues:

Charges for Services
Hookups & Cther

Tatal Operating Revenues

Operating Expenses:

Adrmunistrative
Maintenance & Operations
Depreciation

Total Cperating Expenses
Operating Income (Loss)

Non-Operating Revenues (Expenses):

Interest Income
Interas! Expense

Total Non-Operating Revenue
(Expensges)

Change in Net Assels

Net Assets - October 1,
Net Assets - September 30,

See pccompanyng nates o firancid! stafements anc sudvors’ report
g

Water Sewer
Fund Fund Total
147.811 227,864 345675
5414 5,485 11,800
123,225 234,350 357,575
23,755 42,348 66,103
93,359 110,193 203,552
29,428 267,823 297,251
145,542 420,364 565,905
(23,217 {(185,014) (209,331}
338 5278 5616
(7.200) (23,022) {30,222)
(6.862) (17.744) (24,606)
(30.179) (203,758) (233,837)
1.008.417 7,553,036 8,552 453
479,238 7,340,278 8.328516

10-



CITY OF DOVER

STATEMENT OF CASH FLOWS

ALL PROPRIETARY FUNDS

YEAR ENDED SEPTEMBER 30, 2011

Proprietary Fund Types
Water Sewer Total
CASH FLOWS FROM OPERATING ACTIVITIES:
Recelpts from Customers and Users $ 125551 237,706 363,257
Payments to Employees {36,293) (44 483) (80,780)
Payments 1o Suppliers {81,628) {103,376) (185.504)
Net Cash Previded by Operating Activities 7.628 £9,345 96 973
CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES:
Praceseds of Capital Assels . 2,000 2,000
Purchase of Capital Assels {2,000) - (2,000)
Repayment on Revenue Bonds & Notes Payable (10,220} 127,146) (37,366)
Due 1o Other Funds - (40,204} (49 204)
Interest Paid on Long Term Liabdities (5,677) (17.737) (24 414)
Net Cash Usad by Capital and
Related Financing Activities (18 897) (92 067) (110,964}
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Investiments . {2,056) (2,056)
Due from other funds 12,070 - 12,070
Interest on Bank Balances s 4,869 5175
Net Cash Provided by Investing Actwities 12,376 2813 15,189
Nét Increase in Cash and Cash Equivalents 1.107 7 1,178
Cash and Cash Equivalents, October 1, 19,351 36,078 56,429
Cash and Cash Equivalents, September 30, $ 20458 35,148 56,607
RECONCILIATION OF OPERATING INCOME|LOSS) TO
NET CASH PROVIDED BY OPERATIONS:
QOperating Income (Lase} S (23.317) (186.014) (209,331}
Adjustments to Reconcile to Cash Flow
Depreciaton 29,428 267,823 297,251
(Increase)Decrease in Accounis Receivable 1,082 221 3213
Increasel{Decrease) in Accounts Payable & Accruals {809) 4,180 3371
Increasel{Decrease) in Customer Deposils 1,234 1,235 24589
Total Adjustmenls 30845 275,359 306,304
Nat Cash Provided by Operating Actwities S 7628 85,345 05973

See socompanng Aates fo financisl statements 03 auditcrs’ repat
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